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ARTICLE 1 --NAME OF AGREEMENT

The full name of this Agreement is the Med-Gulf Space Charter Agreement (the

"Agreement").

ARTICLE2 -- PURPOSE OF AGREEMENT

The purpose of this Agreement is to authorize HLAGto charter space to CSAV

and to authorize the Parties (as hereinafter defined) to enter into arrangements related

to the chartering of such space.

ARTICLE 3 -- PARTIES TO AGREEMENT

The Parties to this Agreement (the "Parties") are:

1. Hapag-Lloyd AG ("HLAG")
Ballindamm 25
20095 Hamburg, Germany

2. Compania Sud Americana de Vapores SA ("CSAV")
Plaza Sotomayor 50
P.O. Box 49
Valparaiso, Chile

ARTICLE 4 -- GEOGRAPHIC SCOPE

The geographic scope of the Agreement is the trade between (i) ports in
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of the United States,
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IN WITNESS WHEREOF, the Parties have agreed this _ day Of~l.~QQ!L!~ ""

amend this Agreement as per the attached pages and to me same with the U.S.

Federal Maritime Commission.

HAPAG-LLOYD AG COMPANIA SUDAMERICANA DE
VAPORES S.A.

Name: Name:

Title: Title:


